\Security Name Security Type Coupon Rate Market Value Weight (%)

ABS Aircraft Mezz ABS 6.17 11,402,028 1.09%

\
ABS Aircraft Senior ABS 4.46 554,506 0.05%

\

\
ABS Consumer Mezz ABS 11.35 4,107,138 0.39%
\
ABS Consumer Mezz ABS 10.41 3,819,300 0.37%
\
ABS Consumer Mezz ABS 10.47 3,548,065 0.34%
\

ABS Aircraft Senior ABS 4.46 3,372,352 0.32%

ABS Auto Mezz ABS 8.04 1,126,600 0.11%

ABS Consumer Mezz ABS 6.53 4,013,041 0.38%

ABS Consumer Mezz ABS 8.29 3,007,209 0.29%

ABS Consumer Mezz ABS 8.98 6,950,578 0.66%

ABS Consumer Mezz ABS 8.94 1,011,602 0.10%

ABS Small Biz Mezz ABS 8.48 2,951,618 0.28%

CLO 2.0 BB cLo 9.56 2,093,569 0.20%

Corp Corporate 4.13 17,069,294 1.63%




Corp Corporate 4.25 4,917,034 0.47%

Corporate . 1,151,651 0.11%

Corporate 9.75 5,410,366 0.52%

orp Corporate 7.72 12,108,839 1.16%
Corp Corporate 9.57 8,931,100 0.85%
Corp Corporate 8.38 5,100,396 0.49%

\
Muni FGIC Claims Muni 0.00 76,603 0.01%
8.21

Muni FGIC Claims Muni 0.00 351,377 0.03%

\
RMBS Agency Derivative Inverse Floater RMBS 3,419,451 0.33%
\

\
RMBS Agency Derivative Inverse I0 RMBS 1.03 2,374,559 0.23%
1.82

RMBS Agency Derivative Inverse I0 RMBS 1.52 3,020,891 0.29%

\
RMBS Agency Derivative Inverse I0 RMBS 1,590,219 0.15%
\

\
RMBS Agency Derivative Inverse I0 RMBS 1.29 1,351,289 0.13%

\

RMBS Agency Derivative Inverse I0 RMBS 1.57 910,107 0.09%

RMBS Agency Derivative Inverse I0 RMBS 1.57 4,462,626 0.43%
\

RMBS Non-Agency 2nd Lien Junior RMBS 4.95 98! 0.00%
\

RMBS Non-Agency 2nd Lien Senior RMBS 6.09 156,809 0.02%

\

\
RMBS Non-Agency Derivative Inverse I0 RMBS 762,200 0.07%
\
RMBS Non-Agency FGIC RMBS Claims Senior RMBS 772,569 0.07%

RMBS Agency Derivative Inverse I0 RMBS 1.32 1,541,770 0.15%

RMBS Non-Agency 2nd Lien Senior RMBS 4.85 12,901 0.00%

7
:

1.45 !
4.89 !

RMBS Non-Agency Home Equity Mezz RMBS 8.20 2,036,924 0.19%




RMBS Non-Agency Home Equity Mezz RMBS 10.03 1,020,663 0.10%

RMBS Non-Agency NonQM Mezz RMBS 4.43 2,159,339 0.21%

RMBS Non-Agency NonQM Mezz RMBS 4.52 3,223,534 0.31%

\
\
\
\
RMBS Non-Agency RPL Mezz RMBS 9.32 9,989,227 0.96%

\

RMBS Non-Agency NPL Senior RMBS 9.00 19,981,700 1.91%
RMBS Non-Agency Reverse Mortgage RMBS 4.00 8,326,385 0.80%

RMBS Non-Agency Reverse Mortgage RMBS 4.00 3,667,700 0.35%

UST T-Bonds Treasury 3.88 14,186,719 1.36%

All investments contain risk and may lose value. Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation risk and liquidity risk. The value of most bonds and
bond strategies are impacted by changes in interest rates. Bond prices generally fall in price as interest rates rise and the current low interest rate environment increases this risk. Bond investments may
be worth more or less than the original cost when redeemed. Mortgage and asset backed securities may be sensitive to changes in interest rates, subject to early repayment risk, and their value may
fluctuate in response to the market's perception of issue credit worthiness; while generally supported by some form of government or private guarantee there is no assurance that private guarantees will
meet their obligations. Please refer to the Fund's prospectus for a complete overview of the primary risks associated with the Fund. This material has been distributed for informational purposes only and
should not be considered as investment advice or a recommendation of any particular security, strategy, or investment product. No part of this material may be reproduced in any form or referred to in any
publication, without express written permission.




